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BEFORE THE NEBRÄ,SKA PUBLIC SERVTCE COMM]SSION

In the Matter of the .ToinL
Application of BCM One, 'Inc.,
New York, New York, for
authoríty to obtain debt
financing.

Application No. C-5038

ORDER GRANTING APPLTCATION

Entered: March 26, 2OI9

BY THE COMMTSSION:

On February 7, 20L9, âfl application was filed by BCM One,
Inc. ("BCM" or "Appf icanL") , seeking approval to participat.e in
certain f inancing arrangements. Notice of t.he applicat.ion was
pub lished in The Daily Record, Omaha, Nebraska, on February 1.3,
20L9. No protests rltlere f iled; t.heref ore, this applicat.ion is
processed pursuant t.o the Commission's rule of modified proCedure.

OPINTON AND F]NDINGS

BCM One is a corporation duly organized and incorporated under
the laws of the State of New York. BCM One was issued a Cert.ificate
of Public Convenience and Necessit.y to provide interexchange
carrier Lelecommunications services in Nebraska in 2004.a The
principal office of BCM One is locat.ed in New York, New York.

Previous to this docket, BCM obt,ained the Commj-ssionj s
approval for debt. financing of $105 million, in Commission Docket
No. C-501-9. BCM now seeks to obtain additional debt financing in
t,he aggregate amounL of $50 million in order to acquire other
complementary entit.ies. BCM would be a co-borrower with BCM One
Group Holdings, Inc., which recently acquired BCM in a transaction
approved by the Commission in Docket No. C-5008.

BCM states t.hat it contemplates obtaining this financing on
similar terms and conditions as t.hat financing previously approved
in C-501-9. The financing arrangements described in that
application were as follows: "BCM One will become a co-borrower
with respecL to the financing along with ot.her complementary
ent,ities that wouLd also become co-borrowers of the financing.
The financing incl-udes (i) senior secured financing (consisting of

1 See In the Matter of McGraw Communications, Inc., New Yo'rk, New York, seeking
authority to operaLe as a resafe common carrier of teLecommunications services
within the state of Nebraska, Applícalion No. C-3083, Order Granting Application
(February 3, 2OO4). In Dockel No. C-4746, McGraw Communications, Inc. applied
fbr and received Commission approval for a name change to BCM One.
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a five-year Lerm loan up t.o $48 million) , (ii) a five_yearrevolving credit facility of up to g5 mirlion, and (iii) certainother incremental and other loans, all of which wi1l be secured by(i) substantially all of the assets of BCM Holdings and., upon thecompletion of the transaction, BCM one and the other complementaryentities, and (ii) upon the completion of the Transaction-, 
" fr"ag"by BCM Holdings. of its equity interests in BCM one and the othercomplementary ent.ities .,,

The Applicant states that in the event that BCM intends toacquire any certif icated complement.ary entities, it wil_l_ seekcommission approval for the acquisitions. The Applicant furtherstates that neither the financing nor any acquísition will- disruptcustomer servi-ce in Nebraska or r"=rrlt in a degradation ofserviced . The Appl icant further states t.hat appro'vat 
"t trri=application will position BCM for measured growt.h in thetelecommunications market, and. allow it. to dJvelop. improvedoperating efficiencies and enhanced marketing opport.unities.

Neb
The Applicant seeks approval from
Rev. Stat.. S 7S-L4g, which states,

the Commission pursuant, t<>
in pertinen! part:

A common ca_rrier may issue stock, bonds, notes, oïother evidence of indebtedness, payable at periods
of more t.han twel-ve months af ter t.he date thereof ,when necessary for t.he acquisition of property, theconstruction, completion, exLension or improvement
of facilities, Lhe improvement or mainLénance of
itS serr¡ic'e ô1^ 'l-Ìra r:lionl.r r -,,.Ê-"r -^^Ê-----rl.___-_-_t s+uv¡rqlyu v! fa.wtLlJ l-cJ-url(ll-llg
of its obligations if t,hre common carrier f irst
securîes f rom the commissi.on an order authori zing
such issue and the amount thereof and stating thaiin the opinion of the commissíon Lhe use of thecapital to be secured by the issue of such sLock,
bonds, notes, or other evi.dence of indebtedness isreasonably required f or t.he purposes of thecarrier.

Upon review of the evidence, the Commission finds that theapplication filed herein is in compliance with the applicableNebraska statut.es and that the debt financing agreemenL isi:easonably required for the aforementioned - purpose. Theapplication is fair, reasonable, in the public intereÈt, and shoul-dbe granted.
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ORDER

IT fS THEREFORE ORDERED by the Nebraska Public service com-

mission that Application No. C-5038 be, and is hereby granted'

ENTERED AT{D MS,DE EFFECTTVE AT LiNCOIN, NCbTASKA,. ThiS 26trh

day of March, 201-9.

NEBRASKA PUBLTC SERVICE COMMTSSÏON

COMMISSTONERS CONCURR]NG :

"K lA///

ATTEST:

Executive Director


