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BEFORE THE NEBRASKA PUBLIC SERVTCE COMMISS]ON

In the Matt.er of the .Toint.
Application of Great. Plains
Communj-cations, Inc., Great.
Pl-ains Broadband, Inc. , and
Great Plains Communications Long
Distance, Inc., Bl-air, Nebraska
seeking approval to issue
collateralized guarantees of
long- term indebtedness .

Applicat.ion.No. C-4996

GRANTED

Entered: August 2L, 20LB

BY THE COMM]SSION:

OnJuly 2, 201-8, a joint application ("ApplicaLion,') was filed
by Great Plains Communications, Inc. ("Gp Communications,'), GreaL
Plains Broadband, Inc. (*GPBI"), and Great. Plains Communications
Long Distance, fnc.. (*GPCI,DI" ) (collectively ref erred to as the
"Regulated Entities"), of Blair, Nebraska seeking approval to
issue collateralized guarantees of long-term indebtedness. Notice
of the application was publíshed in The Daily Record, Omaha,
Nebraska, oû July 5, 201,8. No protests were filed; therefore, Lhis
application is processed pursuant to t.he Commission's ru1e of
modified procedure.

The AppLicants

Each of the Regulated Entities is a Nebraska corporation wíth
its principal office located in Nebraska. Each of the Regulated
Entities is engaged in the provision of general telecommunicat.ions
servj-ces in the StaLe of Nebraska. GP Communications operates as
an incumbent 1ocal exchange carrier and provides basic Iocal
exchange servj-ce in the'areas set forth on service area maps on
f iIe wit.h the Commission. GPBI operates as a compet.it.ive local
exchange carrier in t.he St.ate of Nebraska. GPCLDT operaLes as an
interexchange carrier in the State of Nebraska.

The Regulated Entities are privately hel-d. cP Communicat.ions
is a whoIly-owned subsidiary of GPC, Tnc. (*GPC"), a Nebraska
corporation. GPBI and GPCLDI are wholly-owned subsidiaries of cP
Communications. As described in a concurrently-filed appfication
GPC and Great Plains Holdings LLC ("GPC Holdings") have entered
into a Purchase Agreement pursuanL to which GPC agreed to sell- GPC
Holdings, and GPC Holdings agreed to purchase from GPC all of the
issued and outstanding shares of capital stock of GP Communications
(the "Transaction"). The currenL and post-L,ransaction corporaLe
structures \^/ere set forth in Attachments A-1 and A-2 of the
Application.
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GPc Holdings has received and accept.ed a CommiLment Letterissued by Fif t.h Third Bank (.ìLender" ) to provide Gp Communicationwith a Senior Secured Credit f'acility (thá *pacility" j in order tofinance a portion of the cash purchase price of the Transacti-on,to refinance existing indebtedness, to'fina""" ;;;king capitar,for general corporate purposes and to fund certain fees and
expenses associated. with the Facility and the Transaction. A
summary of the anticipated terms and conditions of the Facility
hras attached to the Application as confidential Attachment B.

Under the Facility, Gp Communications, GpC Holdings, and allof GP communicati-ons' whorly-owned subsidiaries (including theother Regulated Entities) shall provide Guarantees and Security
Tn{-araal-^ F^- Þ1^^ ñ^^..:liL-- ---riiiL-ËreuLÌi i'ur -t-iìe !'aci-ii-ty ariLi shai i piedge their assets Lo secureperformance of the Guarantees. Following the consummation of theTransaction, each of the Regulated Entities will be a lower Liersubsidiary of Gpc Ho]dings as described in the Application.,.
Financ ing Arrangements

ApplicanLs state the financing transact.ion will not affectthe technical or managerial qualifications of the RegulatedEntities or affect. or interrupt the Regulated Entities, servicesto the end user er-rstomers. In adclil-ìnn =r-rr¡r+4n¡ f¡ Frâ^
appticants, Lhe rinancing wiri ;;--'"ãä"r**iä"ä"r"'; ;l;
'operations of the Regulated Entities or change any of the rates,terms or conditions under which t.he Regulated Entities provide
services to their end user cust,omers in Nebraska. proceeds of theFacility will be used, among other purposes, to finance a portion
of the cash purchase price of the Transacti-on, to refinanceexisting indebtedness, Lo finance working capit,al, for general
corporate purposes and Lo fund cert.ain experrses assocíated withthe Facility and the TransacLion. The Regulated Ent.ities submitthe issuanee of the Guarantees and Security Interests is reasonably
required for the business purposes of the Regulated Entit,ies rnàis in the public interest.

OPTNTON AND F]NDTNGS

Applicants seek approval from the commission pursuant to Neb.
Rev. Stat. S 75-I48, which states in pertinent part,

A common ca'rrier may issue stock, bonds, notes,
or other evidence of indebtedness, payable at
periods of more than twelve months after the dat.e
t.hereof , when necessary f or the acquisit,ion of
property, the construct.ion, completion, extension
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or improvement. of facilities, the improvemenL or
maintenance of its service, ot the discharge or
lawful refunding of its obligations if the common
carri-er first secures from the Commissi-on an
order aut.horizíng such issue and the amount thereof
and stating that in t.he opinion of the Commj-ssion
t.he use of the capital to be secured by t.he issue
of such stock, bonds, notes, or other evidence o.f
indebte"dness is reasonably required for the
purposes of the carrj-er

Upon review of the evidence, the Commission finds that. t.he
Application filed herein is in compliance with the applicable
Nebraska St.atutes and that the debt fÍnancing agreement is
reasonably required for the aforement.ioned purpose. The
Applicat ion j-s f air, reasonabl-e and in the public interest and
should be granted.

ORDER

rT TS THEREFORE ORDERED by the Nebraska Publ-ic Service Com-
mission that Application No. .C-4996 be, and is hereby grant.ed.

ENTERED AND MADE EFFECTIVE at Lincoln, Nebraska, t.his 21"t day
of August, 201-g

NEBRASKA PUBLTC SERVICE COMMISSION

COMMTSSTONERS CONCURR]NG :

4-

//s//Frank E. Landis
//s//tttary Ridder

p*'tø;
Chair

ATTEST:

Executive


