
SECRETARY'S RECORD, NEBRASKA PUBLIC SERVICE COMMISSION

BEFORE THE NEBRASKA PUBL]C SERVTCE COMMISS]ON

fn the Matter of the ,Joint
Application of GPC, Inc., and
Great P]ains Communications
Holdings LLC, Bl-air, Nebraska,
seeking approval of change of
controlling j-nt.erest. in Great
Plains Communications, Inc.

Application No. C-4995

Entered: August 2t, 20L8

BY THE COMMTSSTON:

On July 2 , 201-8 , a j oint applicat.ion was f iled by GpC,
rnc., ("GPC") and Great Plains Communicati-ons uoldingÀ, LLC
("GPC Holdings " ) (jointly "Applicants,, ) of Blair, Nebraska,
seeking approval of a change in the controlling j_nterest in
Great Plains communications, rnc. ("Gp communications"). Notice
of the application was published in The Daily Record , Omaha,
Nebraska, on .Tu1y S , 2018. No protests \^/ere f iled; therefore,
this application is processed pursuant to the Commission, s Rule
of Modified Procedure

OPTNION AND F]NDINGS

Descríption of the Applícants:

GP communicat.ions is a corporat.ion duly organized and
existing under and by virtue of the laws of the st.ate of
Nebraska, with j-ts principal place of business located in B1air,
Nebraska. GP communications conducts and operates a
telecommunications business in Nebraska, and serves customers
locat.ed in the exchanges idenLified in Exhibit A attached to the
Appl ication.

GRANTED

GPC
principal

is the sol-e sharehol-der of Gp communicalions. lts
place of business is al-so located in Blair, Nebraska.

GPC Holdings is a'l-imited liability company organized under
the laws of Delaware. Its principal place of business is located
in lrlashington, DC. GPC Holdings is managed by Grain Management,
LLc {"Grain Management"). Gpc Holdings is a newly formed entit.y.
rLs Manager, Grain Management, founded in 2oo'r, invests in and
manages communications infrastructure projects in North America.
Grain Management's private equity funds focus on investing in
communications infrastructure including fiber, towers,. spectrum,
small cel-1s, and satell-ites. collective1y, Grain ManagemenL, s
investment team has over 100 years of experi-ence as industry
operators and private equity professionals.



SECRETARY'S RECORD, NEBRASKA PUBLIC SERVICE COMMISSION

Application No. C-4995

Description of the TransaeÈion:

i On ,Juqe 18, 20!8, GpC and GpC
Purchase Agreement pursuanL to which
Holdings, and GPC Holdings agreed to
the issued and outstanding shares
Communications. Applicants expect to
the third quarter of 2018.
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Holdings entered into a
GPC agreed Lo sel-l to GPC
purchase from GPC all- of
of capita l. stock of cP
cl-ose the transaction ín

After consummation bf this transaction, GP Cornmunicatj-ons
will continue to exist and operat,e under the same name,
providing services Lo customers pursuant Lo exist,ing rates,
terms and conditions of service. No carrier change charges will
result from this trarrsaction and no customer service or biliing
contact inforrnation wili change as a result of this transaction.
According to t,he joint. applicants, the transaction will be
transparent to the cusLomers of GP Communications and the
customers will- not incur any loss or diminution of services.

The Applicants intend that GP Communications, existing
management team and t.echnical personnel will rema j-n in place
ensuring that. the current managerial, Lechnical, and operational
standards will be maintained. Following closing, Gp
Communications will have access to t.he financial resources of
(1Ðî LIa] ¡l .i -^^ --^ .i F ^ .,'l È .i *^ L ^ ^--- : -^r¿vru¿¡rYÐ qrrv auÐ L,t-LL.JlttclLC UWIIeIS, \Jl.ctl-Il lvld.flAg(ìtlteIlt.
According to the Applicants, Gpc Holdings is financially well-
qualified to become the new owner of Gp communications, and
consequently, GP communications will be able to maintain and
advance its infrastructure and bring more innovatj-ve service
offeríngs to its cusLomers in Nebraska.

The Applicants stat.e that the change in controlling
interest is in the best interests of Gp communicati_ons,
customers as it will cause Gp communications to become
affiliáted with entit.ies that are already providing
tel-ecommunications services and will províde financial resources
t.o maintain and advance its infrastructure.

Based on the evidence,
and reasonable and in the
should be granted.

\^/e find the application
public interest. The

to be fair
application

ORDER

IT IS THEREFORE ORDERED by the Nebraska
mission that, Application No. C-4995, b€,
granted.

Public Service Com-
and it is hereby,
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ENTERED AND MADE EFFECTIVE at Lincoln, Nebraska, t.his 2IsE
day of August, 201-8.

NEBRASKA PUBI,]C SERV]CE COMMISS]ON

COMMISSIONERS CONCURRING :

Chair

ATTEST:

Executive Dire to

//s//srank E. Landis
/ /s/ /Mary Ridder

'eÅ-¿*


