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In the Matter of the Joint
Application of Mitel Cloud
Services, Inc., Mitel Networks
Corporation, Mitel US Holdings,
Inc. , Mitel (Delaware) , Inc. ,
and Mitel Net.works, Inc.,
Ti'Iilmington, Delaware seeking
approval of Transfer of Control
to Mitel Cloud Services, Inc.
to Mitel Networks, Inc.

Application No. C-4979
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BY THE COMMISSION:

On April 1-0, 2018 a joint application was filed by Mitel Cloud
services, rnc., Mitel Networks. corporation, Mit.el us Holdings,
fnc., Mitel (Delaware), Inc., and Mitel Networks, Inc.
(collective1y ref erred to as .Toint Applicants) of Vüilmington,
Delaware, seeking a transfer contro] t.o Mitel Networks Inc. Notice
of the application was published in The Daily Record , Omaha,
Nebraska, on April A3, 20l-8 No protests were filed; therefore,
this applicalion is processed pursuant to the Commission, s Rule of
Modified Procedure.

OPINTON AND FINDINGS

The Parties:

Mitel DE is a Delaware corporation and a direct who11y owned
subsidiary of Mitel US. Mitel US is a Delaware corporat,ion and a
direct wholly owned subsidiary of Mitel Networks Corporation.
Mitel Networks corporation is a publicly traded canadian
corporation that, to its knowledge, does noL have any 10 percent
or great.er owners other than an institutional investor which
publicly reported that it held 12.3 percenL of Mit.el Net.works
Corporation common shares as of February 3, 20L1. Mitel Networks
corporation has executive offices in ottawa, onLario, canada. rt
is a provider of integrat.ed communications solutions and services
for business customers. Mitel Network Corporations, j-nternet
prot.ocol-based communicatj-ons offerings consist of a combination
of telephony hardware productF and software applicat.ions. Mitel
Networks Corporation operates from over 40 locations worldwide.

Mitel Cloud Services, fnc. (Mitel Cloud) holds a certificate
to provide competitive l-ocal exchange, interexchange, Voice over
f nternet Protocol (VoIP) and commercial_ mobil_e radio (CMRS)
services nationwide. Mitel Cloud \^ras granted. authority to provide
interexchange services in Nebraska on ,June 6, 1996, in Application
No. C=J.295 and to provide competitive tocal exchange services on
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,July 28 , 2009, in Application No. c-4r92. Mitel cloud also
provides VoIP services and CMRS vüithin the state.-Mitel Cloud ís
a provider of j-nterstate tel-ecommunications services as a
competitive carrier pursuant to Federal Communications Commission
(FCC) regulations.

Ðescription of the Transaction:

Mitel Networks corporation. and Mitel us Holdings, rnc.,
entered into an Agreement and plan. of Merger with sheiby
Acquisition corporation dated ,July 2J , 2oL7 for t.he purchase of
MNr and its subsidiaries. on December 29, 20L7, the former Mitel
Networks, rnc., and MNr, both Delaware corporations merged and the
surviving company, MNr was renamed Mitel Networks, rnc., the same
name previously held by the Former Mitel Networks. The Former Mitel
Networks hlas dissolved during the metîger into MNT. AsseLs of the
Former Mitel now belong to MNr. MNr is not a regulated utilíty.

-PursuanL to the terms of the €ommon Stoek -Issuance Agreement.
dated December 29, 2017, MNr agreed to issue Mitel DE 100 shares
of common stock in exchange for the transfer by Mitel DE of 1,000
shares of common stock of Mitel_ cloud. As a result of this
Transaction, MNI is wholly owned by Mitel DE. - The direcL ownership
of Mitel Cl-oud is t.herefore t,ransferred from Mitel DE to MNI.
However, Mitel cloud remains inciírectly owned by Miter DE.-

According to the ,JoinL Applicants, t.he t,ransaction wiLl be
seamless. Customers of Mitel Cloud were notified. The .Toint
Applicants state this transaction will not resul_t in the
discontinuance or mat.erial- reduction, loss , or impairment of
service to customers, except as oLherwj-se previously agreed to by
the parties under contract. All existing customërs of Mite1 Cloudwill continue to be served by Mitel Cloud pursuanL to existing
authorizations, ât existing rates, Lerms, and conditions.

According to the Joint Applicant.s, the Lransact,ion is part of
an ínternal- restructuring due to the previous purchase and t,ransfer
of shoreTeL, Tnc. and aims to serve the public interest. ln
addition, the .-Toint Applicant,s state the transaction will
strengthen the MiLel entit.ies overal-1 while maintaining t.he
managerial, technical and financi-al- resources available to theparties

Based on the evidence, ü/€ find the application to be fair and
reasonable and in the public interest. The applicat.ion should be
granted
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ORDER

IT IS THEREFORE ORDERED by the Nebraska Public Service Com-
mission that Application No. C-49'79 be, and it is hereby, granted.

ENTFIRED AND MADE EFFECTIVE at Lincoln, Nebraska, this 30th
day of May, 2018.

NEBRASKA PUBLTC SERVTCE COMMTSSTON

COMMISSIONERS CONCURRÏNG :
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