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BY THE COMMISSÏON:

OPINION AND FINDINGS

Hawkeye Commodities Company ("Hawkeye"), Grimes, Ioüra,
seeks a continuation of the waiver of the Nebraska Public
service commission's ("commission") Rules and Regulations
regarding Net Worth Requirements previously granted in orders
issued on June t9,2A01, March 25,2008, March 24,2009 and
March 30, 20L0 to retain a Grain Deal-er license in the State of
Nebraska.

Hawkeye has been licensed in Nebraska as a Grain Dealer for
in excess of t.wenty (20) years. In earJ_y 2006, Hawkeye was
purchased by ne\^¡ o\^/ners. Consistent with the terms of the June
19, 2001 order, Hawkeye provided interim financial- statements,
maintained a $500,000 l-etter of credit and has provided an
audited year-end financial- statement. Hawkeye's request to
continue the wa j-ver prevì-ously granted of the net worth
requirements set forth in the Commission's Grain Dealer Rul-es
and Regulations, Title 29t, Chapter 8, Section 003.03H without
the requirement of providing interim financial- statements was
granted on March 25,2008. Hawkeye has since provided a
$500,000 security bond in lieu of an irrevocabl-e letter of
credit.

Al-1 of the financial statements have been satisfactory.
Although the financial statement for 2008 year end showed a
negative working capital, the Company maintained a $3,000,000
line of credit. Hawkeye has continued to maintain the $500,000
bond. However in 2010, the Commission staff recommended that
based upon their financial statements over the past few years
and the fact that the company has maintained a $3,000,000 line
of credit, the $500,000 bond can be reduced to $300,000.

Based on the information available, Hawkeye, s compliance
during the past year, and the Commission, s investigation, the
Commission finds that the ne\^t worth requirement shal-l be waived
for Hawkeye for the ricense period of April r, 20rL to March 31,
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2012 and Hawkeye shal-1 be allowed to conduct operations as aGrain Dealer in the state of Nebraska on the following
conditions: Hawkeye must maintain a bond in the amount of
$300,000. Hawkeye shall continue to file an audited ycar-end
f inancial- statement. rn addition the commi_ssion wirl_, ât aminimum, review this waiver on an annual_ basis. should
Hawkeye's audited financial statements raise concerns, thewaiver may be revoked or other conditions imposed. Hawkeye, sfinancial statement for the 2OIO year end is not due to be fileduntil March 3l-"t. This order is issued with the understanding
that shoul-d the 201'0 financial- statement raise any concerns, the
Commission may reinstitute the requirement for greater bond or
mandate an additional condition.

The commission's waiver of the net worth requirement isdone in order to aid the agency and with the additional_
requirements imposed on Hawkeye does not prejudice any otherparty. The commission's waj-ver in this case is unique to thesituation and shoul-d the situation change the Commission mayrescind this waiver at any time.

ORDER

lT IS THEREFORE ORDERED by the Nebraska Public Service Com-
mi-ssi-on that Hawkeye commodities company of Grimes, rowa, ishereby al-lowed to conduct operations as a Grain Dealer in theState of Nebraska subject to the conditions set forth herein
upon renewal_ of its license.

rr rs FURTHER ORDERED that Hawkeye commodities
directed to maintain a bond in the amount of
consistent with the terms and conditions of this order.

Company is
$300,000,

ÏT ]S FURTHER
directed to file an

that Hawkeye Commodities Company is
year-end financial statement.

wal_ver
to the
rescind

ORDERED
audited

ïT rs FURTHER ORDERED that the granting of this
shall- be reviewed by the commission annualry prior
renewar of Hawkeye's l-icense however the commission may
this waiver at any time based upon any concern.

IT IS FINALLY ORDERED
facts and circumstances of
other precedential val_ue.
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at. Lincoln, Nebraska, this 22nd day of

NEBRASKA PUBL]C SERVICE COMMISSION

Chairman

ATTE T:

t
Executi-ve Direc or
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E. Landis
Tim Schram
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