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STATE OF NEBRASKA

Department of Banking & Finance

IN THE MATTER OF:

Daniel Roper FINDINGS OF FACT
330 Beverly Drive CONCLUSIONS OF LAW
Omaha, Nebraska AND

ORDER TO SHOW CAUSE
CRD No. 6188279

N N N N N N N N

THIS MATTER comes before the Nebraska Department of Banking and Finance
(“Department”), by and through its Director, pursuant to its authority under the Securities Act of
Nebraska, Neb. Rev. Stat. §§ 8-1101 to 8-1123 (Reissue 2022; Cum. Supp. 2025; Supp. 2025)
(“Act”). Pursuant to Neb. Rev. Stat. § 8-1115 (Reissue 2022), the Department has investigated
the acts of Daniel Roper, 330 Beverly Drive, Omaha, Nebraska, CRD No. 6188279 (“Roper”). As

a result of such investigation, the Department hereby finds as follows:

FINDINGS OF FACT

1. Roper was registered as an agent of multiple broker-dealers in Nebraska from August
5,2013, to September 15, 2023. Roper was most recently registered as an agent of Charles Schwab
& Co., Inc. (“Schwab) from March 22, 2019, to September 15, 2023.

2. References to clients of Schwab and Roper shall be by way of initials in order to protect
the privacy of such individuals. Roper is aware of the identity of such individuals. The
Department will provide Roper with a list of such individuals upon request.

3. In July 2023, Schwab discovered that Roper was using JH’s login credentials to log

into JH’s account to place trades. JH is Roper’s mother. Schwab determined that this conduct
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violated Schwab’s policies and determined it would terminate Roper’s employment; however,
Roper resigned before Schwab had the opportunity to complete the termination.

4. CW was a client of Schwab and of Roper. Beginning in October 2022, Roper utilized
CW’s login credentials to access CW’s Schwab account. From October 2020 to January 2022,
Roper entered more than 14,000 equity trades and 6,300 option trades in CW’s retail account, in
exchange for a share of the profits from such activity. Roper received $80,747.00 in profit sharing
payments from CW.

5. Roper actively concealed this arrangement from Schwab through multiple methods,
including using his personal device and personal email address to communicate with CW,
receiving payments from CW from CW’s non-Schwab account. and depositing those payments
into Roper’s non-Schwab checking account.

6. On July 17, 2025, Roper was the subject of an Acceptance, Waiver, and Consent
(“AWC”) by the Financial Industry Regulatory Authority (‘FINRA”). FINRA found that Roper’s
conduct violated FINRA Rule 2150(c), FINRA Rule 2010, FINRA Rule 3260(b) and FINRA Rule
4511. The AWC imposed a two-year suspension from associating with any FINRA member firm,
a $15,000.00 fine, and disgorgement of $80,747.00.

7. During the Department’s investigation, the Department also identified an account at
E*Trade Securities LLC (“E*Trade”) owned by Roper’s wife that appeared to have similar trading
activity to the activity in CW’s account. Roper’s wife’s E*Trade account was opened on June 23,
2020, while Roper was employed by Schwab. The E*Trade account remained open throughout
the rest of Roper’s employment with Schwab.

8. Schwab requires its employees to disclose outside brokerage accounts, including

accounts held by its employees, spouses, and minor children, and requires employees to obtain
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permission before opening such accounts. Roper never notified Schwab of the opening of this
account.

9. On January 26, 2021, Roper completed his required annual compliance attestation.
Question #2 specifically asked whether Roper or his spouse maintained a securities account with

2

a financial institution other than Schwab. Roper answered “No.” Therefore, Roper provided a
false 2021 compliance attestation to Schwab.

10. On August 3, 2022, Roper completed his required annual compliance attestation.
Roper was required to attest to the accuracy of a list of securities accounts that Roper had disclosed
to Schwab. This list included accounts owned by Roper and by Roper’s wife. All the accounts on
the list were held at Schwab; the E*TRADE account was not disclosed. Therefore, Roper provided
a false 2022 compliance attestation to Schwab.

CONCLUSIONS OF LAW

1. The Department has jurisdiction in this matter under the Act.

2. Neb. Rev. Stat. § 8-1103(1) (Reissue 2023) provides in part that it shall be unlawful
for any person to transact business as a broker-dealer or agent in Nebraska unless registered with
the Department.

3. FINRA Rule 2150(c¢) states, in relevant part, that "no member or person associated
with a member shall share directly or indirectly in the profits ... in any account of a customer
carried by the member or any other member” unless the associated person (a) obtains prior written
authorization from the employer firm, (b) obtains prior written authorization from the customer,
and (c) shares in the profits in direct proportion to his financial contributions.

4. FINRA Rule 3260(b) provides that no registered representative "shall exercise any

discretionary power in a customer's account" unless the customer has given prior written
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authorization to the registered representative and the representative's member firm has accepted
the account as discretionary, as evidenced in writing by the member. FINRA Rule 451 1(a) requires
each member to "make and preserve books and records as required under the FINRA rules, the
Exchange Act, and the applicable Exchange Act rules." Section 17(a) of the Securities Exchange
Act of 1934 and Exchange Act Rule 17a-4(b)(4) require member firms to maintain, for a period of
not less than three years, the originals of all communications received, and copies of all
communications sent, by the member relating to the member's business, including text messages
and other electronic messages. A registered representative who causes his or her member firm to
fail to comply with its recordkeeping obligations violates FINRA Rule 4511.

5. FINRA Rule 3210 provides that no person associated with a member ("employer
member") shall, without the prior written consent of the member, open or otherwise establish at a
member other than the employer member ("executing member"), or at any other financial
institution, any account in which securities transactions can be effected and in which the associated
person has a beneficial interest. Any associated person, prior to opening or otherwise establishing
an account subject to this Rule, shall notify in writing the executing member, or other financial
institution, of his or her association with the employer member.

6. FINRA Rule 2010 requires associated persons to observe high standards of
commercial honor and just and equitable principles of trade in the conduct of their business.

7. 48 NAC 12.003.06 provides that it is a violation of the Act for an agent to fail to
comply with any applicable provision of fair practice or ethical rules and/or standards promulgated
by the SEC, FINRA, or by a self-regulatory organization approved by the SEC.

8. 48 NAC 12.005.04 provides that it is a violation of the Act for an agent to share

directly or indirectly in profits or losses in the account of any customer unless the agent obtains
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the written authorization of the customer and the broker-dealer which the agent represents and the
agent’s share of profits or losses is in direct proportion to the financial contributions made to such
account by either the member or person associated with a broker-dealer.

0. Neb. Rev. Stat. 8-1103(9)(a)(i1) (Reissue 2022) provides that the Director may by
order deny, suspend, or revoke registration of any investment adviser or investment adviser
representative or bar, censure or impose a fine pursuant to subsection (4) of Section 1108.01 if
the Director finds that the order is in the public interest and that the registrant has willfully violated
or willfully failed to comply with any provision of the Securities Act of Nebraska or any rule and
regulation or order under the Act;

10.  The facts contained in the above Findings of Facts constitute willful violations of
FINRA rules of conduct and of the Act.

11.  Neb. Rev. Stat. 8-1103(9)(a)(viii) (Reissue 2022) provides that the Director may by
order deny, suspend, or revoke registration of any investment adviser or investment adviser
representative or to bar, censure or impose a fine pursuant to subsection (4) of Section 1108.01 if
the Director finds that the order is in the public interest and that the registrant has engaged in
dishonest or unethical practices in the securities or commodities business.

12.  The facts contained in the above Findings of Fact constitute dishonest and unethical
practices in the securities industry by Roper.

13.  Neb. Rev. Stat. § 8-1108.01(4) (Reissue 2022) provides that the Director may, after
giving reasonable notice and an opportunity for a hearing, impose a fine not to exceed twenty-five
thousand dollars per violation, in addition to costs of the investigation, upon a person found to
have engaged in any act or practice which would constitute a violation of the Act or any rule,

regulation, or order issued under the Act.
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14.  This Order is necessary and appropriate in the public interest and for the protection
of investors and is consistent with the purposes fairly intended by the policy and the provisions of

the Act.

ORDER TO SHOW CAUSE

IT IS THEREFORE ORDERED that Daniel Roper shall appear before the Director to show
cause why he should not be permanently barred from conducting securities business in Nebraska
under the Act, and/or why a fine, not to exceed $25,000.00 per violation, and/or the costs of the
investigation incurred by the Department, should not be imposed upon him for violations of the
Act or any rule, regulation, or order adopted and promulgated pursuant to the Act.

A hearing on this matter will be held at the office of the Department of Banking and
Finance, 1526 K Street, Suite 300, Lincoln, Nebraska, on the 20" day of May, 2026, at 9:30 a.m.
CDT. Failure to appear at such time and place may result in a final order of revocation or
suspension, a permanent bar from the securities industry in Nebraska, and/or the imposition of a
fine and/or costs of investigation in this matter.

It is further ordered that LeRoy W. Sievers of counsel for Knudsen, Berkheimer,

Richardson & Endacott, LLP, shall be the designated hearing officer in this matter.

DATED this 3™ dayof """ 2026,

STATE OF NEBRASKA
DEPARTMENT OF BANKING AND FINANCE

DocuSigned by:
By: [L,U,«? [ ammers
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Kellgll Lammers, Director

1526 K Street, Suite 300
Lincoln, Nebraska 68508
(402)471-2171
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